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2 February2021

To thesuppliersas addressed

PAS Group of Companies as per attached schedule (AppendixA)
(“the PASGroup”)

Notice of completion of sale of the PAS Group and retirement of Deed Administrators

We write toinform youthatthe Deed Administratorshave completed a share sale of the PAS Group to
PAS Group International Pty Ltd (the Purchaser) effective 1 February 2021.

We are extremely pleased thatthe PAS Group will carry on as a businessin its current form. The
Purchaser will write to you separatelyto introduce themselves. In the interim, your contactsin the PAS
Group remain the same as priorto the sale.

The purpose of thisletteris to explainwhat will happen with any outstandinginvoicesth atyou have
with the PAS Group at 31 January 2021, and anyinvoicesissued for goodsor services provided from 1
February 2021 onwards.

1. Relevant entities
Specifically, this sale (Second Transaction) refers to the following trading entities:

e The PASGroup Limited
e Black Pepper Brands Pty Limited
e ReviewAustralia Pty Limited

It alsoincludesnon-tradingentities aslisted in Appendix A.

We also sold the assets and the business of Designworks Clothing Company Pty Ltd and Yarra Trail Pty
Limited on 30 November 2020 (First Transaction) and have previously written to the suppliers of
theseentities. Pleasereferto thoselettersregarding supplier procedures for these entities.

2. Goods and servicesprovided from 1 February 2021 onwards

Asperabove, there is no major changeto the operations of the tradingentities. If you have any
questionsregarding ongoing supply, please contact your usual contact at the PAS Group.

The companies’ details (i.e., company name, ABN, etc.) remain unchanged. However, the former Deed
Administrators will not accept any liability for goods purchased or services rendered by suppliers after
31January2021. Wetherefore request you close the Deed Administrators’account and organise new
accounts tobeset upwiththe Purchaser.
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3. Outstandingpurchaseordersat 31 January 2021

Pleasecontactau pas suppliers @pwc.com and the relevant PAS Group contactlisted belowby
Friday, 5 February 2021 ifyou believe youhave any outstanding purchase orders that are yet tobe
fulfilled so that we can organise these to be transferred to the Purchaser or reissued by the Purchaser.

e Black Pepper Brands Pty Limited — bsindrey@pasco.com.au
e ReviewAustralia Pty Limited — bsindrey@pasco.com.au
e The PAS Group Limited — gsin@pasco.com.au

The Former Deed Administratorsaccept no liability for any liabilitiesand obligationsrelating to
outstanding purchase orders.

4. Outstandinginvoices for the period 29 May 2020 to 31 January 2021.

Any validinvoices thatyouhave outstanding as at close of businesson 31 January 2021 will be paid by
the PAS Group as and whentheyfall due, provided theyrelate to goods and/or services provided after
29 May 2020.

Additionally, the PAS Group will payyou directly for any invoices provided on or after 31 January 2021
which relate to goods or services provided during the period 29 May 2020 and 31 January 2021.

5. Pre-appointment invoices outstanding (prior to 29 May 2020)

We will writeto all creditorsas the Deed Administrators of The PAS Group Distribution Company Pty
Ltd (Subject to Deed of Company Arrangement) (the Distribution Company) when we are in a
positionto declare a dividend to creditors. We expecttobe ableto do thisbyJuly 2021.

Please forward any questions regarding your pre-appointment claimtoau pas creditors@pwec.com.

6. The Deed Administrators’ role
We remain appointed as Deed Administrators over the Distribution Company for the purposes of:
o finalisingtheliabilitiesofthe administration of the PAS Group from the period 29 May 2020
to31January2021, and
e declaringa dividend to creditors for any pre-appointment claims outstanding (debtsincurred

priorto 29 May 2020).

Ourappointment as Deed Administrators of the Distribution Company will have no impact on the
operations ofthe PAS Group from 1 February 2021 onwards.

We thankyouforyoursupport during the administration period and wishyouallthe best foryour
continued relationship with the PAS Group.

Yours faithfully

, ~ ’/;7/ . ‘/,//

Martin Ford, Stephen Longley and David McEvoy
Former Deed Administrators
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Appendix A — The PAS Group entities

Entities subjecttosharesale

Companyname ACN

The PAS Group Limited 169 477 463
PASCO Group Pty Ltd 117 244943
PASFinance Pty Ltd 169 478 291
AFGRetail Pty Limited 133 613 251
Chestnut Apparel Pty Limited 112091522
PASCO Operations Pty Ltd 112078 547
Black Pepper Brands Pty Limited 112065559
ReviewAustralia Pty Limited 122295 836
The Capelle Group Pty Limited 121 867 641
Fiorelli Licensing Pty Limited 122295 827
Metpas Pty Ltd 127957 653
The Hopkins Group Aust Pty Limited 119023273

Entity not subject to completion (Deed Administratorsstill appointed)

Companyname ACN
The PAS Group Distribution Company Pty Ltd 620 985 864
(formerly Bondi Bather Pty Limited)
(Subject to Deed of Company Arrangement)

Entities subject to previous sales
Companyname ACN
JETS Swimwear Pty Limited 068 819581
Designworks Holdings Pty Limited 113900 057
Designworks Clothing Company Pty Limited 117 343 807
World Brands Pty Litd 075219135
Yarra Trail Holdings Pty Limited 110901561
Yarra Trail Pty Limited 110902102




